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BIQFH . HDQS QYHYIW \XEP MG IW SURSRVDA RUP HJ HU DFTXMMRQR! 1HZ
“HYA &1W8QYHWW DB RWD\ HDUDIR D @R SURI UAW\VRZ DBVI DO 1Q) WH
P HJ HUKDVVENHQ SOFH 6RP H P IGMRGHYDOHDG, DFKIHYHG IGFOIGH

e GHBPWRQR . HDQVSRSRDCE\ WH 1-&8 TXMMAVIQ0 DK

« 6UQQ R D/HMUR ,QMQAR P HJHRQO D\

e 6UQQ R WH' HIQWH $JUHHP HOARQ2 FREHU

$ PVODIMEWT EFN BCE S” N QBDUCBSHBIOIOH

2 FHWH' HIQWH $J BHP HOAZ DVMI GHG RXUWEMWAZ IGH XQRQ WH & RXGFICR
1HZ -HYH 6\BW & RBUH/RFDY &1-6&/ RUMP SO WH & R®I H & RXFIO 11BG
D | RUP DAGHP DQG | RUGHI RADMRQ/RYHU' [P SDFVIMP HDQQ) WH GHJ RWDE®!
DVSHAWR WH H | HRAWWDWINH P HUJ HUZ IOKDYH RQRXUWLP VDQG FRQGMRQVR
HP S® P HQN

7KV GHP DQG FRYHWYIP SDRARQHP S& HHVDVWERW 1-&8 DQG . HDQ

P SDPY/ D EURDG DQG \RP HZ KDVWHDU XH FROFHSVWNDWFDQ FRYHUD Z IGH UDQI H
R HIHAWWDOWP HP EHYH SHUHQFH GXH VR \RP H P DQDJ HUIDAGHFIMRQ % Z D\
R H DP SO WH & RXQFLOY GHP DQG GMMUFLWG “VHQRUA U KW WWQKUH W KW RE
VHEXUW @\RI| DQG WHHP SB P HQAI KW GRWEH WHTXILHP HQV DQG SURFHGXUAV
UHOMQ) VR WH UHYHZ DQG UAWIQARQR & RQNMXQ) ( P S& HH\ DVWDWMP 1V
XVHG IQWH = H IQWHES J UHHP HOAM &RQWLORBSI

-FDOW/SFST 4WBBU/ FX ": 8 U #PU ( BJOT BOE $ PODFSOT

[ HAMUHY DW HDQEHI DQWH GHZ DFDGHP LF \ HDUDP IG WH X\VXDOZ WIRI GXWAYV
VHYEH DQG 1 D@ GDYHV—BEXWDOR Z W P 1 HG I HHERJ V DERXVWMHUI XWMUHV

2 QWH RCHKDQG . HDQ®RWMUHY DUH 1Q D WAIRQ) HUSRVWRQ WDQHYHUEH RUH
TKDQW\R WIMAZ LCH FR®IAWH EDUW DIQQ) &FDACHI RADWRQY J UHYDQAH
SURFHGXUHV DQG XQRQ UHSUHVHQAMRQ RQFRP P MMHY . HDQ GRMUHY KDYH VHHQ
PDQ JDIQVRYHUMWH SDVAYLYH\ HDUY/ $VWiH Wi GIYHOWH, KDYH EHCH WG | URP
WJ QLIFDQAXQROYIARUIRY IFAEQ D P DRUSD\ IFUHDVH DZ DUEHG WIURXI K \WH
0 DU RQADRWDQG D UHFHQAHYHYDAR BU MDMRQWDWZ RX@ KDYH

\WJ QLIFDQAY UDIVHG KHDOYFDUH FRW | RUWAMA HP S& HHV &RQWLQXH

XXX LA PSH
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&RQWLQXHG |

7KH GMMUDOR ABXOWIG WDWINH SRMQADAMAXHV RUP SDPAEDU DIQQ] ~DUH GRATP WG VR ™MLY
@AV) RUH DP S®! 1L WH 8 QYHWW UHDWLI QVDQHP SB HH VR D QLI HHQAZ RINVMM WP D\ EH
SRWE®! R GHI RADW RYHULGFUHDVHG H SHOHV DWRFIDWMG Z I\ FKDQIH ( YHQLL DQLKH LV
QRWP DQEDVRUD GHJ RADE®! WH 8 QYHYW P D\ EH RSHQWR GHJ RADWEY D \ROWRQRGFH IMKDVDQ
XQEHWEQEQ) R \WH SUDPWFDAP SDRAWRQP HP EHWY

. FHFSMHIMBUPO JOSPEVDFE PO/ PVWWN CFS

1HZ -HYH 6V 6HIDWM 3UMGHQM IEKRDV 6 FXBULIQARGFHG GHDMEI®  RQ1RYHPEHU
R JRHDWH P HJHU/ PBBCM U F MHINBLUPO JIDMEFT NBCHVBHF TQFD GD B (PUFDUCH UF
HPCT PGBWDVSS-OU, FBO6 OWFSTIZ FN QWZFFT |, WIGNIVYLP SRUBQAIR DFNGRZ BIG) H WDVWMLY
OQI XD H | XD 3BMGHNB HSRMMY WEMMG SURP [VH WDVWKHUH Z LOQEH QR @\ R 1 VDW HDQDQG Z H

WDQUWH 3UMGHQARUI RTRZ 1) WURXJ K RQWLVFRP P VR HQW

QUWD® WHW Z HIH \RP H IP SRUBQAHBP HQVR WH EIOR VHURXVFRIFHD [GFOGEQ)

o /DQXDIH HIP ICDWY VHQRIW \MQXUH DQG IDQNIRUD@L-&8 HP S& HHVDQG FOMAL [Q) WHP
DV"QHZ KWHVM™SRQHP SE P HOADW HDQ @ H Z HW DEGI VR J HDP HQGP HQV\R WH ELO
DGEUHMQ) WHVH FREFHD/ WDWDUH GAFXWHG EHBZ

« /DQYXDIHD®Z Q) . HDQWR FUDWM \KEMGDUHY DQG MQAHQMUB Z KRH HP SB HAVZ RXG
QR\EH GHHP HG SXETF HP SB\ HHV

o/ DQIXDIH WDWHGXFHV WEMM RYHWLI KNDQG WDQUSDUHF. DQG WDWZ HDNHQV\KDUHG
JRHIDGH

« /DQYXDIHD®Z Q) . HDQWR HQI DU H LQUHAKPMUQ) DG SUYDW DWRQZ W RQD “FROXGMRI™
Z W DI | HAMG EDU DIQQ) XQW

8 SRQUFHMQ) DFRS\ R \WH EL@Z H [P P HADWO EHJ DQLOMIDAEMXWRQ/\WR IGHQM Z DR

IP SURYH WH ELOWR DEGUHW WHVH DQG RIWMHUFRGFHY 7KHVH GVFXWRQVLGFOGHG WH BDGHUKIS

R WH1-&8 DQG. HDQ/RFDW &1-6&/ $)71- ®GUDAFRXQHODQG WH +L] KHY GFDWRQ' IMMRQDW

$) 7 1 DWRDDQG OWUH \WQGHG VR / HI MDVRY DQG WH 3UMGHADQG KLY/ W |

3FTWPFE FOVF BAL TBBIZ ®S/ +$ 6 D AMBHVFT
© HZ HIH DEGI VR J HADP HQGP HQVVR WH ELQUHWRIQ) WIQKUH W KW UDQNDQG \DOW 1RUL-&8
FRO®DI XHVZ KR EHFRP H HP S& HHVR! . HDQXSRQP HJHU 1-&8 FR®DI XHVZ 1O LYH XS WHU
VHQRUW U KW 7KLY KHSVVR HQXUH WDWEXWHQN HDQHP S HHV'Z LQEH SURWMPWMG LQWH HYHQW
WDVWAMHUH VD UMHFKP HOAIQWH | X\WWUH 7KIVZ RX@ RQD FRP H IQR SO\ 1L WHUH DUH HYHUDARI TV
1 RQH DU DQUFLSDWMG DW HDQGXH VR WH P HJ HU

+DMQ UVROHG RXUP RMBUWIQ) FRFHW Z H Z LOFRQAMXH VR UMHZ WH ELGDQG Z RINZ W
/ HI MDVRY DQG WH 3UMGHQAR DGGUHWRMHUHBP HOVR WH EL®:  H DUH SUHSDUHG R P RYH
TXIEND DVWH EL@VRQDQH SHAWG SDM | RUDSSIRYDCE\ WH HQG R WH\ HDU $VR WHWP HR
Z MY WY DWWFG! WH ELOKDG EHHQ SDWHG RAR WH 6 HIDW +1J KHU( GXFDWRQ& RP P \MH DQG

ZDVEHQ) SUHSDUHG | RUHYIHZ E\ RWHUFRP P DMAIVHY
SROWOXHG RQ SDUH
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&RQWLQXHG |
$VWKH GFDCBNMHOBGRMUHY KDYH EHCH MG | URP YTIFVRURV \IXFK DV WH UHGXPWRQLQ | DFXOV RITFH

KRAYIRP R KRXWSHUZ HINDQG I IRP RYJRIQ) GHJ RADWRQY RYHUFRRECDRUGWAV DQG
FRP SHQDWRQ $GAMRD® \WH . HDQ/ HAMUHY/ HMUR $JUHP HQNV/2 $  UHGXFHG WH
WDFKIQ) BDGIRU P RQM BFMUHY SOFHG TP IWRQIQ GDG WDFKIQ) DWLI QP HQN DQG
IFBDVHG BFMYUHUYDFDWRQVILRP.  \WR GD\WSHUHDUO VS-0" BMIP FYUFCEFE U F EVSBUPO
PGWDWY/FSDPOSBDT *O@DU U JT JT UF GSTUZFBS.D, FBO 1JTWPS U BU FDWSST BF RO
ZFBSDPOSBDU ,Q\KRWMNH WHBNYH IRWR WH . ) 7 DViKH OWRDOMEBMZ LGH DQG GFDABYHY
KDYH J DV HKDQFHG WH @HVR . HDQ BFWWUHY

7KDQNV VR RXUQHI RUDVIRQV
) RUVKH | LUAWP HDW HDQ VRP H

| HAUHU/DUHRQ  \ HDUFRQWDFW

+RZ HYHU FKD@IQ) HV B DIQ DQG WH | X\MUH IV XGFHIBIQ 1 DARQD® KLY KHUHGFEDWRQ LY XQGHU
DWIFNE\ [QMUHDWMG | RIFHV—SRONFDOVRFIDOHFRGRP LE —\WDWBXWERQAL) HOAZ RIHY @H

GPWUHYDWIM ,Q1HZ -HYH  GHVSIW WH \UJ QLIEDQMEVRY R OERUIUHQED * RHIRUHBFW

0 INH 6 KHUOKLI KHUHGXFDMRQ LY DIQMRSDUB. DG GRMUHYP XWAKEA Y IDQNVXQW DQG
DGYRFDWM | RUWHUUI KW 7KH XSFRP Q) P HJ HUZ W 1-&8 FRX@ IP SDPARARQD . HDQHP SB\ HHV
EXVDOR 1- KL KHUHGXFDWRQRYHD@J IYHQ | RIHFDMIVR P RUH P HJ HY\R FRP H

/ RFD® . HDQOPMUHY GHHG VR UHP DIQ DBVWR SURMPWINHUWI KW 7KHWH KDVEHHQ DQIGFBD\WH 1Q
FRQ XVRQDQG P IVFRP P XQEDWRQ DERXWBFVMUHUUI KW DQG GXWAVDP RQY) P DQDIHY GHDQV DQG
GHSDWR HQAFKDLLY 7KLY KDV ®IG VR MXHV VKFK DV IGFRUMPWFRP SHQUDWRQ GHD)\ HG SD\ P HQWV
RYHUVFKHGX@Y) DQG LQVRP H FDVHV H SBMMRQ 7KH . ) 7 KDVEHHQWHUH VR \KSSRWABFMUAY
IQEMGXD® DQG FRBPWHD EXWAML FUFLDA RUBPMUHYVR EH DZ DUH R WHUW KW DQG \WEA
IQRP HG $@ HDQOFWUHY \KRXTG WHDG WHLY 2 $ DQGNHHS DFRS\ KDQB 7KH P XWAFDUH X@®
UMHZ WHUI UGV GRWLI QDQ WLQ) XQBW MY FRUMPWDQG FRQBFWINH . ) 7 L DQ. GMFUHSDQRLHV
DUMH \A¥/ DOR HWHQADO RUBFWUHY\R P DIQIQZ WO BFRGVR DAEVFXMRQ/ DERXVWMHU
\VFKHGXBN FRP SHQDWRQ GXWAV DQG VHIYEH VR HQUUH WDVWAH . ) 7 KDVD SDSHUMDIAQFD\VH
KHY GHYHBS

3HKDSVP RWP SRWIQD GFWUHY \KRXG QRAZ RINIRUIBH 7KH FDQGHFEH YROQA

DWW QP HQNVLL WH. [HHORYHZ KHP' HG 0 DQ DFDGHP LE GHSDWR HQA DUH XQGHWME 1 HG DQG
GPWUHY KDYH IGFUHDMQ) © VBNHQ RQH, WD BASRQUELONA\R | LONH J DSV +RZ HYHU WH EHVV
\ROMRQLV\R KILH P RUH | DFXOV GRAR SOFH H FHWIYH EXUEHQVRQFXWHQAREI | ( DFK GFMUHU
\KRX@ WIYH \R | LG \WH EDDGFH DP RQ) WDFKIQ) \HWEH DQG SHYRQDODH WDWZ RV RUMHP

' 1G, P HQARQ™P RWIP SRUBQA™THDG. " : HOKHWHVDQRWHURGH * HWIQYROHG IQ\ RXUXQRQ 7KH
) 7 GHHGV\ RAUNKSSRWNQ DGYRFDWY | RUD@ HDQHP SB HHV -ROQD FRP P IWHH DWMQG

P HP EHUKIS P H-WQV YROQMHUI RUDPWHMAN DQG P DNH\ RXUYRIEH KHDUG ,QDFDGHP ID QR B\
WDQIQZ DHKRAHY IOMME®! Z RIHYVHTRP Z IQOERUMAKI J BV 7KH . ) 7 BRN/IRZ DG R VHHQ)

\ RX DWRXUGH VP HH\WEY

XXX LA PSH
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* WRZI1Q) XS D YDFNP DQIURP WH & W R 3DWDIE FROMEXWV\R

Z KDWSKDZ Q-HL DQFRQIGHY\RP HR' WH P RWWDODE®! BMRQ/
R KWV@H -HIIDQ D 6\MGHN HYHBSP HQAG SHEDDXDW HDQ
8QYHYW \DIGPDQ R KVSHHY JWRZ Q) XS Z WRXWP RGH RU
SUMBUH GHMDWMG I URP WH SDW VR \IXEFHW/

QIMDGR GHMDWY DVZ HD-HIL DQDAMMQGHG: L@DP 3DWUIRQ
8 QYHWW RQD TXIMH 6FKRDWKLS DG \SHQNHYHY GD\ LQWH CEWDY

XQAZP IGQLI KVWR SHYHYHH WIRXIK $' +'  DQG G \B[ ID ™1 RMLQ)

FDP H HDMO® VR P H \R , KDG\R | REXVUHD® KDUG \R BDG DQG 26, 6 A 7™, A
FRP SUKHQG WH P DWUDO™MDIG -H@I DQ ~, JRAP\ Z RINGRGH Z HD

DQGRQWP H W2 DVD SUDPWFH Rl LQGHSHQGHGRH DQG \VHD

\I [ LELHQR, ™

- HUL) DQXVHV KLY H SHUHGFH VR KHS J XIGH WYGHQNV Z KR DU DGP WG VR . HDQFRQW HQWY
XSRQSDWFISDWY) LQWH %4IGI HVR 6XFFHW3URI P QKLY URB! -HIL DQZ RIWVR EXG
UDSSRWR KLV \MGHQNNGRZ. KH LV WHUBH VR \KSSRWIMHP ™, W VR EH | RUMMGHQN Z KDW GHYHU
KDG ™H\DIG

) RUIBAKP HQ -HW(LI DQZ RIVZ IW WHP VR QDYLI DWW WHUGHZ DXVRQRP\ DQG LOARGXFHV\WHP
VR WH H SHREMRQ/R \WH FRU H HOURGP HQWV) RUXSSHEFOWP HQ KH Z RIVZ W WHP \R
DO QWHUMMGHVZ W FDUHHURSWRQ/ WDW IMINHUDSWMGH DQG LOMUIHVN

-HWLI DQLYDEGI VR GUDZ RQD Z HD R HEXFDWRQDQG H SHUIHGFH KDYIQJ FRP SBMWG KLV

P DWMY DV RQFOLUGVIW 8 QYHIW DQG KDYIQJ VX KVKLY K VFKRRQ RUVE HOH \ HDW EH RUA
ZRINQ) |RUWH ( GFDIRQD® SSRUMQW ) XQG SURIDP DWEDP DSR & R®UH +HFDP H\R . HDQ
WUHH DQG D KDO\ HDWYDJ R HDJ HUMR IRLQWH XQRQDQG KDVEHFRP H LQYROHG DVD GHBU DM
VR WH & ROU H & RXGFLO RAUMEBMZ LGH FRIPWYH EDU DIQQ) XQW

- HUWLJ DQHGFRXUDI HV RHUME | HY VR J HAQRGHG Z W \WH GFDO$WEDP DSR -HW(LIDQ
H SHUHQFHG WH XQRQGLI HIHGFH Z KHQKH Z IMZHVWHG QRQ DO GHG Wil | \WWMUP LODWG GXUQY
&29,  ZKI® WH XQRQVDI UHHP HOASUVHYHG HP SE P HQAMURXI K WDWALI LEXPSHURG
%HQ) 1QWH XQRQSURVGHVWLY FRBIFWH DQG LOAMGXDOHFXUW RQWH WE [Q DGEMRQWR
HP SRZ HP HQMDFFREQ) R -HQIDQ ~: HFDQGR Z KDWZ H GHHG VR GR | RURXUMMGHQN
Z WMWRXNZ RINIQ) DERXAI Y 11LHG | RAVGHDNGQ) XS | RURXUMMGHQAS GHHGY ™

Sl F, "5 7PJDF

7KH 9REH IVWH GZ \OMWMUR WH . HDQ) HGHDWRQR! HDFKHY .)7 (WBEQKHGIQ — WH.)7
VD XQRQR SUR HWRY SUR HWIRQDOM | DQG@EWDUDQY . ) 7/RFDO VD P HP EHUR \WH
$P HUIFDQ) HGHIMRQR HDFKHWY $)7 DQGWHS$)/ &,2 7KH.) 7 IVRHR WH GFDO XQGHUMWH
&RXFFICR 1HZ -HYH 6\IW &RBUH 8 QYHWW/RFDY &1-6&/ \WH WIAMZ .GH EDU DIQQJ

DI HQARUWEM FR®U H BFDYIQ1HZ -HYH

XXX LA&J PSH
N VRI | LFH#N W RU
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1HZ -HYHV* RYHIRUKLS IV DU XDE® WH P RUWBRZ HUXAQWH QDWRQZ W \WH DELOWV R DSSRQN
DOXW MG HV DIHGR KHDGV \WW ERDUBV DQG FRP P MIRQP HP EHY DQG FROARCELARQV1Q
VWM [ LDQFHV $VD @FDOZ H DUH UHIDQARQ GUBHRVWXS SRV RUKLI KHUHGXFDWRQWR | XQG RXU

LOWYMARQ DG WYGHQMWXSSRWASUR] UDP VI URP WH \DP H DGP IQVADARQZ H EDU DIQZ I | RUSD\
KHD®M [QXUDGFH DQG WP HOABUR] UDP V

- BCPSO VI8-BDI
5HO\LQJ RQ PHPEHU WR
PHPEHU RXWUHDFK /DER
:DONV OLNH WKLV RQH IL
LQ 8QLRQ &RXQW\ FRRU
GLUHFW RXWUHDFK WR H1
XQLRQ YRWHUV )DU OHIW
BKHUULOO LV LQWURGXFF
3UHVLGHQW 5DQGL :HLQJ
ZLWK $)71- 3BUHVLGHQW -}
+LJJLQV FHQWHU DQG 1-
3UHVLGHQW &KDUOLH :RZ
DQG +3$( $)7 6HFUHWDU\
7UHDVXUHU $OH[LV 5HDQ
ULJKW

$ IHZ GD\VSURMRWH 1RHPEHU  * HQHIDQ, BPWRQUHSXVIE®! SR \KRZ HG WH UDFH
IDYRUQ) 0 INH 6KHWIOE\ GWWDQWH P DUIQR HURU ) RUREVHYHWY Z KR KDYH Z MZHWHG
VW DQG | HGHIDCHBPWRQVEUR) RAAMRMLY/ Z KR GH IHG WDGMRDCH, SHAVEMRQY WH
FRFHQZ DVBDO

7KH | DPVWAMDWLHZ -HYH KDG QRAHBIFWG D * RYHRUIURP WH \DP H SDWA DI WMUWDWSDUW/
KHGRILFHIRMIR WMPVMGFH — DQG WDVWH SHSXEQFDQ FDQEGDWM QDURZ © GWKH
SUHMRXVHBIPWRQ DGGHG VR WH WIQURQ : W D | HGHDADGP LQVADWRQ FXMEY 1XQEQ) |RU
HEXFDWRQ WFLHQWIE UVHDUFK DQG WYGHQWXSSRWBURI UDP V KL KHUHGXFDMRQZ RIHYKDG
P XFK DVWHENH

2 XUXQRQVZ RINIGFOGHY YRMUHGXFDMRQ\R P HP EHWNIRZ. Z KHUH FDQEGCDWVWBQG RQ
[WXHVZ KIEK P DWAUMR RXUSUR HWIRQ : H WDFNFDQAGDMY UHFRGVR VKSSRIWRUSXETE

KLI KHUHGXFDWRQ SRTF\ WDVWXSSRUV WXGHQN \KRZ VUASHRWRURU DQ} HG OERUDQG
Z RIHWY W KWDQG | DYRWY | DILGHWIQEDU DIQQ) FROADFW

QHBPWRQ DR . ) 7 P HP EHY NAICHG Z W WH UHVAR & RTU H & RXGFLO RAUMBMMZ LGH
EDUDIQQ) XQW ZIW$) 7 1HZ -HYH FRMDI XHVDFURWWH WIW DQG 1HZ -HYH V OERU
FRP P XQWIQWH$)/ &,2 7R \XSSRWWHIGRYHG FDQECDWVIGFOGQ) 6KHUWMIRY* RYHIRU
DQG $WHP E® SHSUMHQEMYHV P HP EHY DWMQGHG HYHQW VKK DVD / HI IMDWYH YAHDN DWAR
\SHDNZ [\, FDQEGDW\V DERX\W- LI KHU( GXFDMRQIMMHY SDIWFLSDMG LQ RABDFK VR XQRQ

KRXHKROGV DQG SDMFLSDWG LQ SKRGH EDQNVVR HFFRXUDI H YRMUMUIRXW

XXX LA&J PSH
N VRI | LFH#N W RU
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$) 7 1HZ -HYA 3UMGHQMHQQLHU+LI J1Q/ FUHAWG 6 KHUIGY SDUFLSDWRQIQ XQARQ \SRQRBG J HW
RAVINHYRM * 2 79 HIRW ~6KH SURYHG WDVWKH FDUHV DERXRU DQ} HG OERUDQG SURIMYHG
KHDOM FDUH ™DIG +11J1QV ™ H GRNIRZ DGR Z RINQJ Z W WH J RHIRUHBPADQG KHUMEI | RQ
FROMXQ) \R P SIRYH Z RINQ) DQG BDWRQ) FROGMRQVIQRXUSXETF FKRRY DQG DFURW KL KHU
HGXFDWRQ ™

$ PNFHF $ PVODIM- FHITNBUWF #S-BL@TU

$Q RSSRUWXQLW\ WR HQJDJH PHPEHUV DQG HGXFDWH OHJLV:
%UHDNIDVW ZDV KHOG 2FMIW LLRERDWIKG BIRHMEGHQW DQG 6W
(PDUL 'L*LROUGGEHVVHV RWOMIQE HNO H 3D WKLRQDWH +LJKHU

(GXEDWLRQ FKDLU -RH &U\DQ ZLWK PLF IODQNHG E\ $VVHPEC
&DUWHU ULJKW DQG $VVHPEO\ UHSUHVHQWDWLYH /LVD 6ZD|

,QDEAMRQWR RXUHQGERYHG FDQEIGDM Z 1QQQ) WH WM Z 1GH SRUMRQ $WHP E® FDQECDWVIQ
8 QRQ& RXQN Z RQZ W XQRQVXSSRW

) RXUG\IAM $ \WHP EQ GMAIEW FRYHUSRMRQ/R 8 QRQ& RXQN 7KH WMV EL) J WKW MWIQRGH
QAWMLY SDUVHBPAWRQVRRNSOFH 1Q' MW Z KHUH SHSXETFDQIGRXP EHQNVO0 DIMNRXGYDQG
0 XX ZHHGHHDMGE\ ' HP RADW 9 IGFHQN HDUH DQG$QEUZ 0 DFXG
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7KHW DUH D QP EHUR RWHURQ JRIQJ DFWWHVWDWKDYH EHHQVBNG) SOFH \RP H SXETF DQG
RWHYEHKIQE WH VFHGHV © H DSSOXG WH 8 QYHWW | RUKRMY) SXETF 7RZ Q-+D@P HHWY VDQG
WHWDQSDUHGR WH. SURYIGH ,QDGEMRQ Z H DSSUHFLDW WDVWH 8 QYHWW DI UHHG R BHBD\VH
WH + DQRYHUS HSRWDQH WLIDOWILE SDW DQDOMYR 1-&83VDFDGHP IE SURI UDP V HQUR® HOW
WHQGV | ICDGFIDCKHDAN. DQG UHI IRQDCZ. RN RUFH GHHGV 7KHUH DUH D QP EHUR ,QMJ IDARQ HDP V/
WDWKDYH EHHQFUHDWMG Wi I HG E\ P DQDJ HYDQG R WLV SROAVH FOAQ) | DFXAV SR HWRQDO
Wi | DQG XQRQDSSRIQMHV 7KH Z RINR WIHVH WDP VOFN/WH H SHWH R RXUP HP EHY/DQG WH
GHFHDY WDQSDUHR ,QrROHP HOAR! . HDQI DFXOV IQ GMVFXWIRQYRYHUDFDGHP LE SIRI WPV 1Q
SDWFEXOU KDV EHHQXGHYHQDQG GHHGVVR EH H SDQGHG

7KH 8 QYHWMAVWP HIEH VDI J UAMYH FD@Y | RUWH 11.GQD0 DARQR WH P HU HUGU MDWRQWLY

Z IQMU DSSURYDCE\ 0 LGB 6\MWVIQWH \SUQ) DQG86 ' HSDUR HOAR ( GFDWRQMIQRII 1Q
HDUD \IXP P HU D@R P HHD -X® \WGHDGIEH | RUINLCDA 1Q) WH P HUJ HU 7KIYP HJ HUY Z IWWRXAD
GREWWH P RWFRP SB[ [QUWWYH HYHUXQGHWENHQE\ WH 8 QYHYAW DQG WHWH P D\ EH IGFHQAYHV
| RUMH 8 QYHYIW VR FXWFRUHWVR P HAVWKMHVH GHDGICHY 90/ P RUP SRUBQANDWMEH GRCH
W KW7R WDWHQG RXUBDGHIKLS WDP GHHGVP HP EHUMUILOQFH  \ RXUUHI XOUICBXWDQG XSCDWA
RQZ KDWY/ KDSSHQQ) DURXQG FDP SXVZ LGKHS HQXUH WH EHVASRWE®! RXFRP H | RUDQIQROHG



	KFT VOICE VOICE VOICE
	DECEMBER | 2025


